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(a) Define joint stock company and explain its characteristics.
(b) Define company and explain various types of companies.

OR
(a) Differences : Private Co. Vs. Public Company.
(b) Explain procedure of incorporation of Public Company.

(a) Define Memorandum of Association and write notes on various
Clauses of Memorandum.

(b) Write Notes :
(1) Doctrine of Ultra vires.
(2) Table - A.

OR

(a) Explain the details of Prospectus which new company can include.

(b) Describe liability for mis-statements in the prospectus.

Define the meaning of Comapny Registrar and explain role of SEBI
in Management of Stock Market.

OR
What is the meaning of divisible profit ? Discuss the factors affecting
to Divisible profit.

Give the meaning of Stock Market and explain functions of stock
market.

OR
Discuss merits and demerits of listing of security.
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